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TOGETHER with all and singular the rights, members, hereditaments, and appurtenances to the same belonging or in any wa
or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and electrical fixtures, wa

o wall carprting, fences and gates, and any other equipment or fistures now or hercafter attached, connected or fitted in any manner,

m;hc intention of the partics hereto that al) such fixtures and equipment, other than household furniture, be considered a part of
realty. .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns forever..

The Mortgagor represents and warsants that said Mostgagor is seized of the above described premiscs in fee simple absolute; that
the above described premises are free and dlear of all liens or other encumbrances; that the Mortgagor is lawfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the said preniises unto the Mortgagee, its successors and assigns,
from and against the Mortgagor and every pason whomsoever lawfully claiming or to clain the samie or any part thereof,

THE MORTCGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will prompily pay the principal and iotercst on the indcbtedness evidenced by said promissory not¢ at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public asscssments, hazard Insurance premiums, repairs or other such purpuses pursuant to the
provisions of this smotgage, and also for any Joans or advances that may hereafter be made by the Mortgages to the .\Km ragor under
the suthority of Scc, 45.55, 1062 Code of laws of South Carolina, &5 smended, or similue statutes; and all sums so advanced shall bear
interest at the same sate or sates as that provided in said note unless otherwise agreed upon by the purties and shall be payable at the
demand of the Mortgagee, uniess otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or herealter to be erected, fnsured
against doss by fise, windstorm and other hazards in a sum not Jess than the balunce due hereunder at any time and In a company or
companies acceptable 1o the Morlgafuc, and Mortgagor does hereby assign the polivy or policies of Insurance to the Mortgagee and
aprees that all such policies shall be held Ly the Mortgagoe should it so require and shall include loss payable clauses in favor of the
Moutgagee; and in the event of Joss, Mortgagor will give dinmediate notice thereof to the Mortgagee by registered ail; and should the
Mortgagor at any time fail 1o Leep sald premises fnsured or fafl to pay the premiums for such insurance, then the Mortgagee may cause
such improvemoents 1o be insured in the name of the Mortgagor and rcimgurse itself for the cost of such insurance, with interest as
bereinabove provided,

4. That the Montgagor will keep all improvements upon the mortgaged premises in good repair, and should Mortgagor fail to do
0, the Moitgagee may, at its option, euter upon said premises and muke whatever repalirs are necessary and charge the expenses for such
tepals to the mortgage debt and collect the same under this mortgage, with Interest as hereinabove provided. R

5. That the Moitgagee may at any time require the ssuance and maintenance of insurance upon the life of any person obligated
under the indebtedness seeured hereby §n a sum sulficient to pay the mortgage debt, with the Mortgagee as beneficlary, and if the
sﬁﬂums are not otherwise paid, the Mortgagoe may pay said premiums and any amount so paid shall become a part of the mortgage

8. That Mostgagor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thereof and o exhibit the seceipts therefor at the offices of the Mortgagee immediately upon payment, and should the Mort-
aagnr fail to pay such Luxes and asscsstsents when the same shall fall due, the Mortgagee may, at its option, pay the same and charge

re amounts +0 paid to the morigage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage kecures a “construction Joan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dishursed 1o the Mortgagor in periodic payments, as construction progeesses, in accordance with the terms and condi-
u;g_ns of u Comtruction Loan Agreement which is separnlely executed but s made a part of this mortgage and fncorperated herein by
reference.

8. That the Mortgapor will not further encumber the premises above described, without the pilor consent of the Moilgagee, and
shotld the Mostgavor so encumber such premises, the Morlgagee may, ot its option. declare the indebtedness hereby secured to
fmunediately due and payable and may institute any procecdings necessary o collect said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebledness, pay the reasonable cost as required by the Association for processing the
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deced of Conveyance, and have the Interest
1ate on the Joan batance existing st the time of transfer modificd by increasing the interest rate on the said Joan balance to the maxi-
mum rate per annum pernitted to be charged at that time by applicable South Carolina faw, or a lesser increase in interest rate as may
be detennined by the Assoclation. The Association will notify the Mortaagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail him a new passbook. Should the Mortgagor, or bis Purchaser, fail to comply with the provisions of the within
paragraph, the Mortpagree, st its option. may declare the indebtedness hereby secured to be immediately due and payable and may
fnstitute any procvedings necessary 1o collect said indebtedness.

10, That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) days, or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or auy stipulations sel out in this mortgage, the Mottgagee, at its option. may write to the Mortgagor at his last known
pddress giving him thirty (30) days in shich to 1ectify the said default and should the Mortgagor fail to rectify satd default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the semaining tesin of the loan or
for 8 lesser torm 1o the marinum rate per annum permitted 1o be chaged at that time by applicable South Carolina law, or a lesser
increase rate 25 may be determined by the Association. The monthly payments will be adjisted accordingly.

11. That should the Mortgagor fail 10 make payments of principal and fnterest as due on the promissory note and should any monthly
justallment beeome pust +ue for a period in exvess of 15 days, the Mortgagee may collect 2 “late charpe” not to exceed an amount
equsd to five {55} per contum of any such past due installment in order to cover the eatra expense incident to the handling of such
ddlinquent payments.

12. That the Mortyagos herehy assigns to the Mortgagee, its successors and assigns. all the rents, issues. and profits accruing from
the mortgaged premises, retaining the right to colleet the same so loug as the debt hereby secured is pot in arrears of payment, but
should any part of the principal indebtedness, vr interest, tases, or fire jnsurance preminms, be past due and unpald, the Mortgagee
may without motice or {uther procoedings take over the mortpaged premises, if tlwi' shall be oceupied by a tenant or tenants, and
oclect said rents and profits and apply the sue to the indebtedness herehy secured, withoot fiability to account for anything more
than the 1ents and profits actuafly collected, Jess the cost of collection. and any tepant is authorized. ‘upon request by Mortgagee, to
nake all rents] pasanents direct to the Mortgagee. without Jiability 1o the Mortitagor. until notificd to the contrary by the Morlagee;
and shoudd said promises a1 the time of such defaudt be ()u(‘upimf hy the Mortgagor, the Motgagee may apply to the Judge of the
County Court or 1o any Judie of the Court of Common Pleas who s wall be resident or prosiding in the eounty aforesaid for the appoint-
ment of & receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
::ﬁﬂ:e oot of eollection, to the morgage debt without liability ts account for anything more than the rents and profits actually

13. That the Mortgagoe, at ite option, tay tequire the Mortgagor 1o pay to the Mortgagee, on the first day of each l:nm)lh until the
note secered heredy i fully paid, the following suns in addition fo the payments of principal and juterest provided in said nole: a swin
equad 1o the gmeminms that wall nest becowe due and gayable on policies of morgage goaranty insurance {if applicuble)d, fin“:md other
harard dnsurance covering the mortgaged propeity, plus faxes, and assessments neat due en the mortgased prentises {all as estimated by
the Mottzazee) Yoss all sums already paid therefor, divided by the nunber of monthe to clapse Lefore one month Yrinr to the tlate when
such prominms, tawes. and assessents will be due and payable, sudh suns to he held by Motgagen to pay said premivms, taves and
special assessments, Shonld these payments exoeed the amount of payments actually made by the Moatragee for tases, assessments, or
insurance presniwns, the excess may be credited by the Morgagee on suhseguent payments 20 be aade by the Mortgagor; if, however,
said sums shall be insufficient 1o make said payments when ghe same shall beeome doe and payable, the Mortagor shall pay to the
Mortgagee any amounts siecessury 1o make up the deficiency. The Mortgagor futher amees that gt the end of ten years from the date
hewoof, Mortgagee may, at its ophion, apply for renesval of motgage guaranty o similar insurance (if applicable) eovering the lm!m)ms
then remaining due on the motuage debt, and the Motgagor may. at its option, pay the single premium seguited for the remaining
years of the form. or the Mortgagee may pay such preming and add the same to the mortgage debt. in sv}eich event the Mosteagor shall
sepay to Morgapee such guominm payinent, with interest, st the rate specified in saisd promissory note, in cyqual monthly fnstatlments
over The remaining puyment pesod.
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